
After the austerity plan in Europe we shall notice seven major 
consequences:

- The crisis will continue, because we will depress the global 
demand;
- The mechanisms of social protection will be lower (if not 
disappear) causing a worsening of poverty and precariousness 
of the victims of the crisis;
- The powers of financial companies will be strengthened to 
the detriment of society and the States due to the pressure 
(read blackmail) that they as creditors feel free to pursue;
- The repayment of public debt will become a central element 
of political debate and government management in the next 15 
years (at least);

- We will notice a strengthening of the gaps and centrifugal forces within the EU due to the 
deepening of economic competition between member countries. Probably strengthening the right-
wing political forces that feed on the impoverishment of one part of the population and on a reflex 
withdrawal and stigmatization of another;
- The ability of states to meet their obligations regarding fundamental human rights and the trend 
will be to strength repression as a response to social protest;
- It will also be reduced the ability of states to meet their international obligations in the fields of 
aid for development, relief to victims of natural disasters and contributing to the fight against 
climate change.

An aggravating circumstance:

The European Commission and the executive members who submitted to the IMF offered the 
possibility of its return to the front of the European scene as a direct lender of states that are asking 
for help (read Loan). This is a major change compared to previous years.

The generalization of austerity plans in a context of protracted crisis puts us all and all against an 
important responsibility: to adopt a set of proposals to meet the challenges ahead, a strategy of 
convergence and unity of action whose purpose is to ensure an end to the crisis.


